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Adani Power re-positions thermal units
as grid balancers for better RE blend

DEMAND TO CONTINUE. India’s peak power requirement could rise to 380-400 GW by F¥32

.lvn:ﬂ| Mair
Abemedabad

As India’s power grid tilts
A‘del\o towards renewables,
i Power is repositioni
itsthermal ﬁcct‘:}:a suppo‘?i
system forgrid stability, with
plsmsmcrtasmgl\-bahncmg
power sources to enable lar-
ger mwnewable integration,
even as the company rolls
outa 24-GW capacity expan-
ion J:Ian mapmqh' G(FPYQ
by long-term power
purchase agreements.

“Mow the entire game has
become about generating ca-
pacityto helpintegrate more
renewable power into the
grid and continue base load
power supply. The (thermal)
power pantsl will now act
more as balanci er
phlnts and the focr:lgs \\Fﬁlutc
an keeping the plant uptime

as high as possible, rather
than actually trying to max-
imise the PLE" said Dilip
Tha, CFO), Adani Fower.

“The power plants will use
lesser amount of coal to gen-
erate higher power — up to
5-10 per cent of advantage
when compared to older
technology,”  he  recently
told investors, adding that
most projects are located
closeto coal sources, helping
lower logistics costs.

The company currenthy
aperates 18.5 GW of capa-
ity of which around 90 per
cent is tied up under long-
and  medium-term  power
purchase agreements [ PPAs)
with State distribution com-
panies rdlscomsj

uUP & executing a23.7-

i with multiple b field projects
progressing across central and eastem India e.rors
castern  India  Mahan  phases starting
Phase-2isarmmd 80percent  FY27 “Broadly speaking,
complete, Raipur Phase-2  around 2.9 GW will be com-

about 44 per cent, Raigarh
Phase-2 close to 38 pe reent,

ni P
23.7-GW thcrma] cxpansion
programme, with multiple
brownfield  projects  pro-
gressing across central and

while construction at Korba
Phase-2 has resumed, the
any said.
s¢ projects are sched-
uled to be commissioned in

Mitsubishi Electric expands footprint
with ¥2,100-crore factory near Chennai

—
Our Bureau
Chenval

Mitsubishi Electric India, the
Japanese leader in electrical
and electronic equipment,
inaugurated its new air con-
ditioner and compressor
manufacturing facility inside
“Origins by Mahindra', anin-
tegrated industrial cluster, in
Cummidipoandi, fm
northwest of Chemai on

Friday.

The facility, inau ed
Ty Tamil Nadu Chief Minis-
ter MK Stalin virtually, has
been developed at an outlay

missioned next year. In
FY28, another 24 GW; 24
CW in FY29; about 8 GWhy
FY30; around 5.6 GW by
FY31, and amother 24 GW
thereafter,” Tha said, adding
that the revived Korba

Phase-2 project will see its
first unit commissioned by
mid nextyearandthe second
Ty year-end.

HYDRO EATS UP SHARE
On demand trends, Tha said
Thigher hydro generation and
renewahle output during the
extended monsoon tempor-
arily  reduced  thermal
power’s share in the energy
‘mixduring Q3FY26.

Thermal contribution fell
to 73 per cent from 76 per
cent earlier, while renew-
ables and large Iydro in-
creased to 24 per cent from
around 20 per cent.

“This is transient,” he
said, adding that risin
household consumption an
industrial activity are expec-
ted to drive long-term de-
mand. India’s peak power -
quirement could rise to
380400 GWbyFY32,

Sundaram Home eves500 cr
emerging bizdisbursements

of appmoximately ¥2,100  partners, and enabling skill | s—
crore. development  aligned with | Our Bureau

Spreadover 2,10,000sqm,  global manufacturing | Cened
the facility has an anmial  standards
production  capacity  of The facility enables higher | Sundaram Home Finance is
3.00,000 indoar and outdoar Iocahsauon of room air con- targeting 500 erore in
room air conditioners, and and Business (EB] —
6,50,000 comp urits, hathavetra- | focusing on affordable hous-

LOCAL SOURCING
In addition to creating over
2,100 direct and indirect em-
loyment opportunities, the
F ity i expected  to
strengthen the regional sup-
plier ccasystem by encour-
aging local sourcing of com-
anents, developing
technical capabilities among

ditionally relied on imparts.
By manufacturing  these
products domestically, Mit-
suhishi Electric Indiaaimsto
reduce im dependence,
suppart m}:cg::wgpmmt af
a self-reliant HVAC manu-
facturing  ecosystem, and
contribute to India’s bmoader
manufacturing  ambitions,
the company said.

inémﬁnancing and  small-
t working capital loans
—disbursements in the cur-
rent fiscal. In the first nine
months of theyear, the com-
pany clocked disbursements
af aver T400 crore in the EB
serment, stated a release.
The company doubled its
EE branch network from 50
to 100 in under 12 months.

Mitsubishi Electric’s Chennai plant to deepen

bl.interview

T E Raja Simhan
Chaneal

Mitsuhishi Electric India has
expanded its mamifacturing
footprint with a T2,100-
croreinvestment near Chen-
nai in Tamil Madu to produce
roomair conditioners (ACs)

and compressors. This is the

livery timelines, supply sta-
bility and improved market
respansiveness — all eritical
in a highly seasonal category
like air conditioning. It will
also enable closer alignment
with local customer needs,
regulatory requirements and
market feedback. The facility
is also expected to create
over 2100 direct and indir-
cctjobs,

production or sales vohimes,
Mitsubishi Electric India's
total revenue is around
4,200 crore.

With the commissioning
af the new manufacturing fa-
clity, we are transitioning
towards increased localisa-
tion  to art  future
growth. Local mamufactur-
ng also allows us to better
align products with Indian
conditions and evolving reg-

The 100th EB branch was in-
augurated on  Friday at
Avinashi, near Coimbatomr,
by D Lakshminarayanan,
MD, Sundaram Home Fin-
anee, added the release.

The company has expan-
ded its presence to Andhra,
Telangana and  Karnataka
over thelast 12 months,

It istered  disburse-
ments aof over T70 crare in
the Emerging Business sor-
ment in West Tamil Madu at
the end of December 2025,
and is targeting to double
that in mﬁn'gon owr the
next 12 months, said the
release.

Indiafocus

what is the market size?
‘We address both residential
and commercial air condi-
tioning segments, including
Toom ACs,

According tothe Japan Re-
frigeration and Air Condi-
tioning  Industry  Associ-
atiam, India’s air
conditioning market — cov-
ering residential and com-
mercial segments —touched
119 million units in 2024,

VISUALLY.
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Debt crisis in advanced economies

The advanced economies have had elevated public debt for about 20 years
now. According to Care Edge Global Ratings report, while these economies
benefited from low borrowing costs earlier, the triple whammy of slowing
growth, ageing population and geopolitical tensions in a changing global
order, has kept the cost of burrowing high recently

Policy rates move lower, but still higher
than pre-pandemic levels for most
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Slower growth, high spending and
structural risks keep 10-year
government bond yields higher

Markets attach & bigher sisk premium fo long dated
5 | sonelgn debt bands of advinced eranamics
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Nost of the advanced economies have
gross debt more than 100% of their GDP
General government gross debt (as % of GOP)
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is supposed to increase by | economies
another 1.8 percentof GOPin | — Primary balance — Overal fiscal
2024-30 period, mainly to i (% GDF) Balance (% GDF)
fund pension & healthcare |
of the elderly
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company's second manufac- India’s AC market Prior to this, the ACs ulatory requirements, in-  surpassing Japan's market of N . - i
turing facility in India in two s AL, md - were imported, right? cludmg energy-ethdency  around 10 millionunits. T @ o ; O
B pimery  residential and were imported fight? Siemens Q3 net profit down 26% to X269 crore
Automation Systemsplantin - commercial — touched  Indian market wen manu- What docsthe future — an December 31, 2024, a implementing the new la-
Pune, set up in 2023 The 11 g million units in factured at the company’s  Isthe output from the look like for Mitsubishi bl any statement said. bowr codes. Reverue from
Chennai facility will have an 20'2‘4 . plantsin Thailandand Japan.  mewfacility meant only Electric in India’s AC Vi Calld ditionally, it exphined  operations rose to T3E31
amual capacity of 3,00,000 .‘suqm.x\mg for India or exports as market? that the profit after tax cwre in the December
ACs and 650000 com- Japan's market of Could yougive detailsof  well? India’s AC market is sustain- | Siemens Ltd on Friday re-  (PAT) was impacted by a  quarter from ¥ 3,360 crorein
prssor  units.  Atsushi around 10 million units  your operationsin In the current phase, the fa-  ingdouble-digit growth. Mit- rted a nearly 26 per cent  one-off cost of ¥ crore on the same period ayear ago.
Takase, company MD, said India? clity is primarily dedicated  subishi Electric expects its alin its net profit to T269  account of impl ion All the i per-
the unit will boost localisa-  ATSUSHI TAKASE We have been operating in  tothe Indian market, reflect-  AC business in India to | crore in December quarter  of the newlabour codes an- formed  well  during  the
tionand company's India op- WD, Mitaubishi Electsic India India for over two deca ing strong and sustaineddo-  achieve a double-digit CAGR | due to forex losses and the  nounced on November 21, arter, contributing to a
erations. Edited excerpts: with AC sales beginning in ~ mesticdemand foraircondi-  between FY25 and FY2030. | one-time impact of imple- 2025, book-to-bill ratio 126
1999 and the establishment  tioning products. India is positioned as a stra- | menting the new labour Profitability reflects the  times, with Digital Indus-
Howwill thisfacility India? of an integrated sales com- tegic priority market for us, | codes. combined effects of com-  tries now reflecting normal-
boostMitsubishi Local production of room  pany in 2010. While we do  Which jou  alongside Furope and the | Ithadanct profitof ¥363  modity gains, forex losscs  ised aperations, he pointed
Electric's presence in ACs will ensure shorter de-  not disclose business-wise  addressin India, anc} Americas. crore in the quarter ended  and the one-time impact of  out.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2025
Standakng Conschidzted
Particubars Forthe quarter ended For the nine months eed ,“u ed Far the quarter ended Far the nine months ended “':';mm
31 December 2025 September 2025 | 31 December 2024 | 31 31 December 2024 | 31 March 2025 | 31 December 2025 | 30 n 1 December 2025 | 31 December 2024 | 31 March 2025
(Umaudived) (Uneudited | (Unaudited] [Unaudited) (Unaudited] (Audited] (Unaudited] (Unaudited) Wnaudited] (Unaudited| (Unaudited| (Audited]
1 | Total income from operations (including ather income) 91,220.63 68,957.58 64,274.31 2,22,161.76 1,63,943.89 | 2,17 871.41 10407598 79.074.40 73,181.96 2,56,297.81 1.89,673.09 | 2,51,896.67
2 | Wet prafit (luss) for the period before tax befare exceptional itens 5,825.78 3517.08 299.02 12,785,465 682850 932065 601438 3,502.65 293559 13,04574 708994  9.5%.01
3| Met profit! (loss| for the perind before tax fter exceptional items 5,410.76 3,517.05 2919.02 12370463 6828.50| 932265 5599.36 350265 293559 12,631.72 708996 959,01
4 | Wet profig/ (luss) for the period after tax after exceptional items 4,008.13 26181 2,79.62 919478 503312 688482 4,162.98 2,605.10 2,185.81 9,408.92 5,265.68 734173
5 Tual tnmpuehenm-mme far the period
iprising peafit for the p tax] and athis 3.749.98 4,215.80 201.77 10,750.66 4870.00 713181 4,023.67 4,550,866 219935 10.819.70 5.318.67 7.607.56
wmp-:hensumn:nmelahcmll
& | Equity share capital (Face value of 710 each) 10,326.63 10,325.52 10.314.35 10,326.63 1031435 1031435 10,326.63 10,325.52 10,314.35 10,326.63 1031435 | 10,314.35
¥ i luati ) as shown in the audited
balance shaet of the year 3745823 7743
& | Basic(in ] (not ised for the quaner! ni ded) 386 254 21 89 488 6.68 403 252 212 912 511 693
9 | Diluted {in #) {notannualised for the quarter! nine months endad)] 38 254 anm B 4.8 .68 40 252 212 212 511 6,93
Kote:
1 The aboveis an etract of the detailed forsat of the f Reguistion 33 of 1 el 2095, The & 1 the financi ilakle en the BSE L
the Nati e of India Li i d o the Company's website.
Fut and an bahall of THE BOARD OF DIRECTORS.
1.5 Kabyamaramas
Menaging Direcisr
DIN: 01021928
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V-GUARD INDUSTRIES LIMITED, Regd. Office: 42/962, Vennala High
School Road, Vennala PO, Ermakulam - 682 028, Kerala, India. | Ph: 04B4-4335000.
E-mail: investors@vguard.in | Website: wwwaguard.in | CIN: L31200KL1996PLC010010
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2025

KALYAN JEWELLERS INDIA LIMITED
Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002

CIN: L36911KL2009PLC024641

Tel: +91 487 24 37 333 | E-mail: compliance@kalyanjewellers.net | Website: www.kalyanjewellers.net

A

=

KALYAN

ELLERS

2 in Millions

Standalone Consolidated
partculars For the quarter ended For the nine months ended Yegffeﬂ';ed For the quarter ended for the nine months ended yef,?’eﬂ‘;ed
31 December 2025 | 30 September 2025 | 31 December 2024 | 31 December 2025 | 31 December 2024 | 31 March 2025 | 31 December 2025 | 30 September 2025 | 31 December 2024 | 31 December 2025 | 31 December 2024 | 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total income from operations (including other income) 91,220.63 68,997.58 64,274.31 2,22,161.76 1,63,943.89 | 2,17,871.41 1,04,075.98 79,074.40 73,181.96|  2,56,297.81 1,89,673.09 | 2,51,896.67
2 | Net profit/ (loss) for the period before tax before exceptional items 5,825.78 3,517.05 2,919.02 12,785.65 6,828.50| 9,322.65 6,014.38 3,502.65 2,935.59 13,046.74 7,089.96|  9.596.01
3 | Net profit/ (loss) for the period before tax after exceptional items 5,410.76 3,517.05 2,919.02 12,370.63 6,828.50 | 9,322.65 5,599.36 3,502.65 2,935.59 12,631.72 7,089.96 9,596.01
4 | Net profit/ (loss) for the period after tax after exceptional items 4,008.13 2,621.81 2,179.62 9,194.78 5,033.12| 6,886.82 4,162.98 2,605.10 2,186.81 9,408.92 5,265.68 7,141.73
5 | Total comprehensive income for the period
[comprising profit for the period (after tax) and other 3,749.16 4,215.80 2,011.77 10,150.66 4,870.00 7,131.81 4,023.67 4,550.66 2,199.75 10,819.70 5,318.67 7,607.56
comprehensive income (after tax)]
6 | Equity share capital (Face value of 210 each) 10,326.63 10,325.52 10,314.35 10,326.63 10,314.35| 10,314.35 10,326.63 10,325.52 10,314.35 10,326.63 10,314.35| 10,314.35
7 E:r:r:z:ssh?:tllgfjlt?l% ;ree\;arluatmn reserve) as shown in the audited 37,458.23 . . | 3772143
8 | Basic (in %) (not annualised for the quarter/ nine months ended)) 3.88 2.54 21 8.91 4.88 6.68 4.03 2.52 212 9.12 5.11 6.93
9 | Diluted (in %) {not annualised for the quarter/ nine months ended)) 3.88 2.54 211 8.91 4.88 6.68 4.03 2.52 2.12 9.12 5.11 6.93

Note:

Place: Thrissur

Date: 06 February 2026

1 Theabove is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the BSE Limited website (URL: www.bseindia.com/corporates),
the Natlonal Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the Company's website.

For and on behalf of THE BOARD OF DIRECTORS

1.5. Kalyanaraman
Managing Director
DIN: 01021928
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